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We need to “recognize a common set of facts before
Yale SCHOOL OF THE ENVIRONMENT we start arguing about what we should do about

those facts.” Barack Obama BCC 11/15/2020
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Measuring quantities and prices
to measure changing wealth & shape the conversation

Measure changes in natural capital wealth, in Euros, in the
Baltic Sea Cod-Herring-Sprat Fishery accounting for
species interaction and fisher behavior
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From: Yun et al., 2017. Ecosystem based management and the o -
wealth of ecosystems. Proc. Natl. Acad. Sci. U. S. A. 114, 6539- N
6544. Applications that change the conversation.
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“When it comes to capital, however, it is more a question of

Yale sSCHOOL OF THE ENVIRONMENT what to do than how to do it.” C. Hulten (2006) in A New
Architecture for the U.S. National Accounts

What is the use case? and How to aggregate?

1. What is in and what is out? -- a question of boundaries
2. Stiglitz et al - Measurement needs to lead to an information system not

summarieg Norwegian Ocean Economy Dashboard Fenichel et al., 2020. Modifying national

Tourism and Recreation
ncluded in this version accounts for sustainable ocean
HIGH LEVEL PANEL FOR A SUSTAINABLE OCEAN ECONOMY

development. Nature Sustainability 3,
Blue Paper 8: National accounting for Ocean Productivity, Sustainability, Wealth and Welfare P y
NOK Base Year 2016 889-895.

Define the Ocean Economy (Hold CTRL to Select Multiple) Define the Reference Year (1978-2016)
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Oil and gas extraction

Processing and preserving of fish, crustaceans and molluscs 2006 to 20 1 6
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Fenichel et al., 2020. National
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Economy, Washington, DC. Blue Paper
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https://environment.yale.edu/data-science/norwegian-ocean-economy-dashboard/
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We can solve the technical measurement challenges.

The bigger challengers are:
What to measure?
How to aggregate measurements?
These are not a scientific question — but needs to be a science enabled question.
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