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External Financing:
TMCF Initiatives
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TMCF MISSION AND VISION

OUR MISSION

To ensure student success 
by promoting educational 
excellence and preparing 
the next generation of 
workforce talent through 
leadership development.

OUR VISION

Changing the World... 
One Leader at a Time.



An advocate for Social change,
Justice Marshall strongly

supported our vision to

THURGOOD
MARSHALL

champion students
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Created in 1987, 
TMCF has awarded 
over $500 million in 

support of education, 
supporting nearly 
300,000 students 
attending its 47 
member-schools 

each year.

TMCF has placed 
students in 
professional 

opportunities at over 
250 employers in 

135 cities in 32 states 
across America for 18 

years.

97% of TMCF 
Scholars graduate, 
while 1 in 3 college 

freshmen drop out of 
school before their 

second year. 

85% of TMCF’s first-
generation scholars 
continue from their 
first to their second 
year of college; the 
national average is 
only 66%. TMCF 

awarded 53% of its 
scholarships to first 
generation students

For the 2021-22 
academic year, 

TMCF awarded over 
2300 scholarships 

(over $13M awarded 
& counting) to 

selected students at 
publicly- supported 
HBCUs and PBIs. 

TMCF IMPACT
OVER 30 YEARS OF SUPPORTING STUDENTS ATTENDING HBCUs AND PBIs 

Source: tmcf.org



We carry forward the legacy of
Justice Marshall by 
working tirelessly to promote



focus Areas:Through

Student Scholarships

Talent Sourcing

Equity and Upskilling Programs
Capacity Building

Policy & Advocacy



Student Scholarships

TMCF scholarships pay tuition,

housing and provide access to 

funds urgently needed to close                     

gaps financially. 

. 
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75%

$21,000

TMCF

% of first-time, 
first-year public 
HBCU students 
are Pell Grant 

eligible.1

True average 
need of HBCU 
student, after 
federal and 
institutional 

grants.2

Providing ways 
for students to 

continue studies 
and receive their 

degrees

Scholarship Support
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TMCF SCHOLARSHIP SUPPORT STRATEGY
CHAM

GAP COMPLETION
Provides funding to close the 
financial gap for students that 
have an urgent financial need..

ACCESS
Covers tuition, fees and on-
campus room and board for 
all classifications of students.

PROGRAMMATIC
Just like an Access Scholarship, 
with the added benefit of 
support services aimed at 
strengthening leadership and 
professional development.



TMCF designs equity programs
that ensure diverse talent,

from entry level to experienced,
has the tools needed

to be successful.

Equity & Upskilling
Programs



Sources:
3,4: tmcf.org
5: Pew Research Center

Equity and Upskilling Support

40% 

300,000

% of Black Engineering 
Professionals educated 

at an HBCU.3

% of Black 
professionals 

in  STEM 
workforce.5

9% 

# of students at 
TMCF member 

schools.4

Closing Gaps-
Opening Doors
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TMCF EQUITY AND UPSKILLING STRATEGY
CHAM

EXPERIENTIAL KNOWLEDGE OPPORTUNITIES
Creating student experiences involving hands-on immersive and internship 
experiences pipelining into initial career position attainment.

UPSKILLLING
Seed and strengthen students with resources and skill 
enhancement that position them for professional success.



Our World-Class Partners

Have Joined Us On 
this Quest

TMCF.ORG



Designing programs
to ensure HBCU

sustainability

Capacity Building



Capacity Building
Support
• The average non-HBCU institution 

had seven times the endowment 
value of the average HBCU. (2018-
2019).6

• Average four-year non-HBCU 
institution has around $1.25 in 
endowment funding for every $1 in 
their budget, while the average four-
year HBCU only has about 50 cents 
for every $1.7

“It is time to expand this conversation and put out-
of-the-box ideas on the table -- ideas that challenge 

the fundamental tenets of the higher education 
model” – Dr. Harry Williams 8

Sources:
6,7: McKinsey and Company
5: Inside Higher Education
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TMCF CAPACITY BUILDING STRATEGY
CHAM

Institutional Advancement
Designing programs to ensure sustainability of HBCUs.

Creating access to immerging disciplines, advanced 
technologies, and cutting edge research.
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The importance of funding:

CHAM
• Student sustainability and 

competitiveness are vital.

• Degree attainment trends 
greater in STEM fields.

• Yet, 40% of Black students switch 
out of STEM majors, compared 
with 29% of White students.

• The Challenge:  Continue to 
provide innovative financing 
strategies to support degree 
attainment and industry 
success.

Sources: 
9: PNAS (Proceedings of the National Academy of Sciences); 10: National Science Board



TMCF Founder
Dr. N. Joyce Payne
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”For 35 years, we’ve taken pride 
in providing opportunity and 
economic mobility for HBCU 
students through scholarships and 
programming.  

We are on a ambitious mission to 
change the face of leadership in 
business and beyond” 
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Tamara Thompson
Assistant Vice-President of Programs
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