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The Recycled Materials 
Association (ReMA) represents 
more than 1,700 companies in 
the U.S. and 40 countries 
around the globe.

Based in Washington, D.C., ReMA 
promotes safe, economically 
sustainable and environmentally 
responsible recycling through 
networking, advocacy and 
education.
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Market Overview for U.S. Recycled Materials
• Recycled commodity markets are subject to many of the same 

factors that drive primary commodity markets. 
• However, recycled and primary commodity markets can diverge 

in important ways. Recycled commodity prices generally follow 
traditional open market relationships: prices tend to reflect 
supply and demand balances. Primary commodity price volatility, 
on the other hand, has increasingly been influenced by shifts in 
investment fund flows, market speculation, algorithm-based 
trading strategies, and other factors not based on fundamentals.

• Another important distinction between recycled and primary 
commodity markets is how inventories are managed. Recycling is 
generally a high volume, low margin business, where stockpiling 
inventories for extended periods is not economically viable.

• Residential recycling differs from industrial recycling because the 
supply is determined by residential collection volumes. Contracts 
between material recovery facilities (MRFs) and municipal 
governments often set the terms for what materials the MRF will 
collect and at what frequency. 

• For the U.S. recycled materials industry, typically 70 percent of 
demand comes from domestic manufacturers and around 30 
percent comes from export sales.
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Impacts of Changes in Global Demand: China and Paper
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Determinants of Emerging Market Demand for Recycled Materials

• Economic Growth, Personal Income and Spending

• Industrial Production and Manufacturing Output

• Labor Costs, Technology and Capital Investment

• Domestic Recycling Infrastructure and Policy Landscape

• Location, Transportation Costs and Foreign Exchange Rates

• Trade Restrictions
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Example of New Market Development: Bangladesh

Sources: International Monetary Fund, World Economic Outlook April 2024; BigMint; Census Bureau/U.S. 
International Trade Commission; ReMA.

Critically, increases in steel 
Bangladesh production due to 
EAF and induction furnace 
production that is fed by 
recycled iron and steel.

U.S. exports of recycled iron 
and steel to Bangladesh up 
from less than 37,000 mt 
valued at $13.8 million in 2010 
to 1.7 million tons valued at 
$732 million in 2022.

Bangladesh real (adjusted for 
inflation) per capita GDP has 
more than doubled since 2010, 
driving demand for steel and 
other consumer products.
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Bangladesh Now 3rd Largest Export Market for U.S. Recycled Steel



Internationally recognized guidelines used by buyers and sellers of 
recycled materials and products –
• Form the common language used globally for transactions of these 

materials/products for purposes of recycling.
• Applicable across commodities, sources, and end markets. 
• Routinely updated.

Contains –
• More than 400 “grades” of recycled materials.
• Preamble language for each commodity with specific terms defined.

NEW on-line tool: www.isrispecs.org

Specifications Help to Facilitate Trade
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Key Trends: Supply Chains and Regional Markets

Especially in the post-
COVID period, regional 
markets have become 
more integrated as firms 
and governments look to 
improve supply chain 
security. Trade flows of 
recycled materials within 
North America increased 
by more than 5 million 
metric tons between 
2013-2023.
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